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SUB J : PRE-LICENSE CHECK - INTEGRATED ELECTRONICS SDN. BHD. 

REF: (A) STATE 295804 (B) KL 7354 

1. SUBSEQUENT REF B, MALAYSIAN COOPERATIVE INSURANCE 
SOCIETY SDN. BHD., WHOLLY MALAYSIAN-OWNED COMPANY, PROVIDED 
FOLLOWING INFORMATION. THEY AND UNITED ASIAN BANK. 

LOCAL MALAYSIAN BANK, HAVE PURCHASED FIFTY-ONE PERCENT 
OF SHARES OF INTEGRATED ELECTRONICS SDN. BHD. PIERRE 
REMY IN PROCESS PURCHASING REMAINING FORTY-NINE 
PERCENT OF SHARES, INCLUDING SHARES OWNED BY MADHU DESAI, 

U.S. CITIZEN. NEW BOARD OF DIRECTORS NAMED BUT NOT YET 
REGISTERED WITH MALAYSIAN REGISTRAR OF COMPANIES. 

2. COMPANY NAME CHANGED TO PIERRE REMY (M) SDN. 

BHD. AND THEY ARE ASSEMBLING WATCH COMPONENTS AT 
SEREMBAN PLANT FOR RETURN SHIPMENT TO U.S. (REF. B). 
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